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Sc*^/2ooo.tote e Hi. 2002 * *n 5.1 * s=n f*rt% <** * 3*5 w wh « I? E 

yrarf^r gw ^fti 


£ 5 stem ^ ^I 3 Ft f^Jl ^TT' 
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fftfa ftt ciTfto afo ft fen? T^TeTR 

6. ftteTlftt RTF ftvjfft ftp s[M fftjcT 31Rft RJlftcR ft 1 ^oTrft 2003 ftt Rftlfa fftRT ^TRRTI ^ef 

ftefkldlftt £RT ^fRFf 2 2003 RfteT fftfa ftt dlftfe ftt fftRT vjnFTTI ft feTR fftR ^flft RTft ^WR ft fttdlftf 

ft 3TTftfftd *ftR> ft «1lPHd *J5R W fageft q?RR yRTH cTTfoiS. ggjft 16 afjfcT, 2003 ft 1 ^cTTf, 2003 ftt 3Tftft ft ^^lEotcl 

^TR ?#TR fttRII 

«U|vj 1 

7. fagftf pET pRTEf Rifts ft wf^RT yftfa ft dlfftdd ^ RR 7.37 afcRld STfeT Rft ftt RR ft *7E? viMlHSld ft*TT cTSTT 
pRET 3TRR RY 16 3TR^JRT 3?fc 16 ftl fft^T ^TRRTl 


Rffts 'W^M, srrc ufftR 

aftpg 

yivehifl fti fttenftt ft arcrfyftqtff ftftf Rjftm ^ftfrr 


I. Rnftfta ; w>mk ft feDT ctnw hhM sfk ypyr mfftn rfr^nfld re£ ftt ^fi*ft We! wm? ftf 

fftiifftd afcnjfM ftr ^raf^rr ftSnfftfti 4 ‘srofftpftft’ 3imR w RTftteift ftt aipfa ftft rr 5rrtr fftm *m ti 
d<-^K Rnifftd Rft fttHrfftft ft yrftr ft 5 jrRftra era? ftf amfftyRftf fteft *$\<t>\< ftf w^ftfi 

RTftftR yrfft arfftyjfftr yrfft ft srdftd ftfti 

II. tfReTT : rt?ct yiychiy eft fftftfftd yfftijfftft ftf fttenfftft ft amfcftqtff acraR rr ftft fftftsreft ft feR 
RrftffTft Tgftt ftftf Rn i cifeid Riftf ft! p 1 f : 

1. RNftR fftT$ #g» ft m\ rtc£ ftyu (fttR) 3 p>m rt 8 trr> rerh Rftt (^vftkid) ^ ^ f ; 

3TWR : feft (3TR5TRft), 3fk >H^ch^ yTtf^te <lR}rti ^ ^f^ReT ^Jet fR 

T5?fR c^^Pf^llfjfel 1%RT vTIRRII 

2. Eft af^ ^ilcii*fl Rt <Ry|>$ y>Mkj (3tf^>ci ’JyR) yf 3Hf^R? yrf% ^ feDT rr? 'ft fteft cPTft ^ ; 

3 vjft 7T? y<ftM 5TRH die! f%ft TJR? 3MRT JTRlPra? fteR ^ RRRR ^ 3nrft fteft 3f3TcR5T ^iR ^ 

JR^cT ^1 

, OTranra : ^fR R[ft u l 1ra> (3TR3TRft), RRT R8<RI'51 ^fR>, 'ft TR.ft.TcT.'yidl 3ft7 RTcJ <Sldl RRftR f^jft 
fR? # yTIct %, 3REft 3WfeT?R?ff ftfelft ftt 5RR^F ToR 5R^T R?R^ ft fePJ RTR ft’tl 

III. 3TRU)dI : RTjjR wf ft 3I#R ‘SRfeftRsff’ 3tTRR R7 Rift, ftRfftft. fftofftl ^tf>lft,ytWTft ftftR fft^ft, 
^m\ 3ftr RrfttR f^ft Ift srer RRTfftrff^r fftft 3 fr wor ftftr fftft ft eft^r ft RPfkr^ y|ft 1 1 ftftt 
ft! ftt ^RJRRR 10,000 W? (ftftd ^JeR) 3fk RRft RTR, Rgt ftdT Rdifftd ft feIR t, 10,000 W? ft 

Tprftt ftft i 

IV. 3ER HRIeHhReb f^TTf^Y! : 

yp^T d> ft fcR ?3Tf Ift 3TRRT RTRte ftcR f^TRft RFRR ft t RFT ftRI RI?ft f, ft RRT 
^ ftE^R) WW EERef Rft (ft^ftfRel) W Rft ftRTl RRlft, ftt^ ft f^^lR> fR 

yfttT ft 3lftR ftRcT fteft ft 'dcr>dl ft I 3TRTR R?T RRR fft fftft?TRi ftRef RR) fteft ft R?T ft, 
iRi 3T2JRT RTftftR? ftcR RRT JTTRT fftRT EfRT 3fk ft ^S\ W^\ 3TTRRW ftlRTI 


1. 
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2. arrnR 4? 5 r$I4> Ifa am araft4> ^eR ^ftRrtt <fc for ^iRr fen? 

UT?g) 4tcft JR^cT 4^1 <2jfe IJTWt 4^ W- ^ ^ 3TTft 4teft <fc 3TJ^ <fc ^q if JR*TcT 
fiRJT ^rnxi 

3. fqj 3raRT 5imfit4> #eR 4>T 3J3T^Rq# <fc 3r4^r 3TK^T jnf*t/4fatT 4*t TO%cT 3fftRT cR 

^^it, jifcRqtJt 4tcft ^t <fc arm* r% mft *t arrctfti ^ w q ?hih f^j l^i % 
faf> 3m jmtfajj ^cr } anRt nmt ^ hto 4r ferm t 4T ^f, fcfa gft ?rRte 4>r f4> 

3RT3T JTOPltp ^eR^t yieni 5TTO 4R4> fcf> 4T jnqfif4> ;grcR 4>t sf^J^Rn vJjRt 4ft ^IT pft l 

4. T^Ft *FFR^ 3f£f 4tcft 4>t JTRRRT ^iftT (aif^Rlel efr 5 5jfet4IeT) ^ 3l1^ #, ^RJI^MIei 
3TT^r f^di di^ j n I ariftra? atR^di ^ hftc^ 3, 4? f4> aiw jn«ipt4> #<Rt 4>r \3'fR4Tftc4 frit 

4f aptf UTf4>t 4*t JTfeR^fcfat 44 'erf^RT 344^4 \J4> qRq^f 4$4> ^t 4^TI 

5. ^t 4T4^ viTft 4t^t 4#T Wwftld 4lftT ^ 4R I?t, 44ft 4»t JlfrR^Sf *»PT 3 feTOT umpnl 

6. 4?t HKeftq $4> £RT 4t4R V>^4l^d qOT ^ 4fT$ f^RIT ^If, 4Reft4 ^TT eft 

w JFRrfJto T^tcR 4t *J*s4 eR3T 3m #T R T4 ftqd eTQT *t 4RT ^TT,^TT% TJ44> 

§ri qrfor fon w ti g*s4 ^4 I^<h ctoar *T 4 ptt rj} 4ft i»4>4M 44 R^ i 4>l’ 4 ft 4t4T 4* 
*rtfaHT*f t ^fr v344> 4$ f I 3RT: 3JSRT PT«^ ^teRt 3tJffcRq^f #ff^ ^ f^T 

^ WT ^=Tcfr ^3T 3fk #RT3fU[cT cfaT ^ ^ ^fM (3T%?T ^) ^ ^W 

WT ^ ^ikT #7TTI n«?n»d ^1 \RF^Vd ^IT ^ m ^ ^ 

tr -^tg>T7} 11 

7. 3T8mT 3IRTto itoR vJrR^Tf^ t % jrf^jf^Tt tl 3RTmm MRf^lR^ 

^ f^m, «IS<*>T g>r jrf^TfcPff 3RRR ^dl41 ^ frT% % W^t 1^4# ^ ^R TO f^RT 

anqqTl 

8. ^ 3T2^T JTRftq* ^teR 3R^t 3Jlg<»>l W ^4T ^ ^ feRJ W 5# WJ cT^j 
qoiicfl/cp^ljfl'l/^raT 5P7R ^ W? ^ ^R f I ^RT f^?f>t ^ ^ ^l(Rd ^T Weft 
t '*JT 3HWt % 3RnT % g^rT 4?t ^TT Weft tl W ^TRT^T ^T?T Jlfet^fet^t ^5J 3RR&I SlR’^fet 4^t Rt 7 ^ 
t^i ^ Jmr^t ^!en ^t, gst t^> an jn«ite #?r <?>r» e?ri ^ jrf^w ^ f^r 

% Wf^feT ^llRd ^TTI 

9‘ Jtf^jf^t ^t cTPIef, viMlf^lel BJR R?T ift RPJ ?t, eTSJT <dlc*ft/<#)^^H/^T 5PTR ^ W ^t ZHWt ^ 
<fTeTH 5HRT ^R^T ^ w4-5RITcft;t^ HI HRte ^teR W\ ITTW £ ^T«I ^ ^ WTfrT ^ 3TJHR 
^R W^ftl 7f? vJcerl<g*f)<i t % 3RT cTPTcT, ^ cTPRT <?5t ^ ^ ^|[f*td 

f^RT WFTT ^Tl%XT th Tjy^f ^ f^jjj ^t ^fcr\ 

V. eRT 3n*lft<* ^teRt Weftq Rd4 ^4> (fq>) ^ ^Tddid J fd ^Rld*ft % wf^ef ^ft jjRj 
W qfkl ^ tfreR W-Wr ^R wmf.lR^cT 4R^t #ftl 

VI. 3M<[<K1 f^iiPl4Wt 4ft #9F EfRT ^ftart 4?t RR^ft cRTT eT^TR ^44 3IT44W ft. 4i35HT ^ wt^R ftnjT 

RlklMlI 





THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 26th June, 2003 

Auction for Sale (Re-issue) of ‘7.37 percent Government Stock, 2014’ 

F No 4(8)-W&M/2003.— Government of India hereby notifies sale (re-issue) of ‘7.37 per cent 
ftoverninent Stock 2014’ for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be 

also the terms and conditions specified in the General Notification F.No. 4 ( 9 >^&M/OTOO dated 6 
May. 2002 issued by Government of India as amended by Notification F.No. 4(9)-W&M/2000 

dated 20 th September, 2002. 

2 Utll n)c 0 Gowrnment Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph -5.1 of the General Notifica ion . • 

4(9)-W&M/2000 dated 6* May, 2002 by a price based auction_ using multiple price auction metho d. 

Allotment to Non-compe titive Bidders ...... „ , _ .. 

3 Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 

individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 

Auctions of Government Securities (Annexure). 

Place and Date of Auction P , w limh • 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 

400001 on July 1, 2003. The application form duly filled in with the bids should be submitted to 

the aforesaid office on July 1,2003, by 12.30 P.M. 

5~ The Stock will be of twelve - year tenure commencing from April 16,2002. The Stock will be 

repaid at par on April 16, 2014. 

Date nf issue and pa yment f or the Stock _ ...... 

Z The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on July 1, 2003. The payment by successful bidders will be on July 2, 2003, i.e., the date of 
issue. T he payment for the Stock will include accru e d interest on the nominal value of the Stock 
allo t ted in the auction from the last coupon payment date, i. e, ., April 16, 2003 to July K 2 0 0 . 3 . 

Interest 

7~ The"interest at the rate of 7.37 per cent per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half yearly on October 16 and April 16. 


D SWARUP, Addi. Secy 





[ VP7I—1 ] 




ANNEXURE 

Scheme for Non -competitive Bidding Facility in the Auctions of Government Securities 

I. Scope: With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will .be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SQL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions-. Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

HI* Coverage: Subject to the conditions mentioned above, participation on “non¬ 
competitive basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI, The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account wiih the bank or PD through whom they wish to 
participate. However, an investor can makb only a single bid under this scheme. An 
undertaking to the effect that the investor, is*-making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 
clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from 1}ie date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 

^ fccnl, 26 2003 

‘ 6.05 «!<*>, 20i9 , 3ftfcgft IcHif,41 hi4I 

p 

U 4( 8 )-TS^T^^/2003 (i). —to W&K TJtfcTgM 4.000 ^Tf% ‘6.05 jrf^RT 

2019 ^TtsP)t c^cf) £| ^ ^ (f^ 3rf$r^THi’ Tpjr ^ 

Wi ^ gr?r ^ 4(9 )-^<^u^h/20oo 6 2002 $ 

f^Rt f^Tt^ 20 2002 ?T0 4(9)-^^ TJO® T^T/2000 gRT f^TT 7RTT £ 3nfrT ^ 


[**pti— l] _ wre: _7 

2. w<bi3l refap aft ftat *flxcfl<i ftstt ta? ( *j*t ^rafera; *ftt, ^f-400001 ^ ^ wtri arifr ^ grer wsw 4(9)- 

-^i^H/2000, 6 dt. 2002 ^ to 5.1 t ^FPlylRd ar&t ^ artg? ^r ftcttft snnTcft ^1 a tom ar^t 3*5 

3(NiRq 4ldl4l gRT 'Sfft mi! v;■•111 

acifrwiS tltfterarait aft «fr?t 

3. d^5T§ SfojRUft 4tdl41 # 3fllfctTOff ttoft tt ^ft 3jftST ^ WRT ^aftd (af^) ^ 3T^TTT ftat ^ aiRl^fad ^rf$T 

^ 5 srfcffrd ans gjj ^rg> nr* srf&rqf ^fwrsft ^>t antfeer tor 

wt wh anttar 

4. 4? ttcinft ’Rcto fort tap, <t>wfew, ^ ^art-400001 grcr i ^cTTi 2003 apt qraifcid ^ntoti trfotfr dfor 
ftfora nt ^ arctod-n^ 1 ^rt, 2003 apt 12.30 anrerpr ares vw^w waton? t jRapr sr far ^ wr1%^ 1 

arafe 

5. dto? 3T4l?r ^ fen? ttm, fyRT^t 12 *£T, 2003 ^ JTRH Stttl ?FRft-3^RPft 12 ^T, 

2019 apt Njinjttt 

ftto tfr anttei ato tcT® tt fen? ^kim 

6 . ’fid141 35 T hRwiim *TRtffa fort t3> gRI f^RT amt ^jRfcTU 4 1 ^dli 2003 apt HdRld ftolT om^nl 

tteteuait gRT ^TclH 2 'Sent, 2003 3Wfa ftfa dT^J apt fton vm?*TT| tofa> ^ fen? ftn? XjfTt qTct yicTR 4 ftei l ft 

t 3<iqfeq aft «nf4td 3e*a ttc ^t arafi-r ^ ttr h tit 5t arttor arato 12 ^5, 2003 ^ 1 ^nt, 2003 aft araft 

^ viHifcd agrrar ?nftcr tfan 


«qivrt 

7 . arafr JiRW tit arRte t t> ^nPtHd ^ w 6.05 yfci^d nfet ^ «zjm wfvrar tmr ctsjt 

^R5T ^T?TH ait-^lto 3imR tr 12 alR 12 ^T apt ftRTT ^IHj j l ll 


Wap'H, arqRTFrf^ 
3T^W 

^ ttefpft t 3Wf^<<n5 f tteft 


I. ^Ttefa : 'H^i^ jrfci^fcttt ^ fen? wm* a#R *p*r ^iRctr jfrcWif^d w& vcm 

f^’iift>d jrf^Rrafr dajftd ttcnWr t ‘anrfcRq^’ amiR w ^pftgRt a^rtet tt g?T srorm ft^n ^mt ti 
d^i'!, f^dif^d Hf^jfcitt g>t %nft'4f t atRt^d ^r aft 5 jrffoRT ^5? awftmnft tfefl ? 8 m? ^ asmjtti 
5tN^T ^ 3l(t)^R(d dflr ^ 3RPfa ttttl 

II. ^tradT : urcd ^apR g?t fedt fe d nf r t ^ ti att t l g nfir t j t awR t wtB amiR *rc ^ Pi^ i cht ^ fen? 

’flltfgrtt ^|cff gttf vjft Pt^feiRaa TTdl dt ^ t: 

1. HK^aj R^t td> afc tirt ^ ^37 (#a?) 3RT3T MW ^RRcT (^ftWel) ^T dtf ^3ct f ; 

anrang : ^ttaj t^r (armRtt), att^ gtftctt ^ <jfe j id 

^ anffa lifted fW umnni 

2. att Hfct ttentf gt w (atf^KT ^e?T) % ante dfr ^ Rda? tt tteft epnt t; 

3. ^ft ajg <<41*1 5RTd 4>dt dTet ft^ft tJ3P t^> aM^T yi^ftch ^teR eft tt anpft tlcft aWdJ^ W tt 
X«jct dRct IN 
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: Me Elftt 0 ? Ik (3tRJTR<ft), ^T8TT Wfrlft Ik, Eft REctT ERftfo fk*tf 

Ik? ft Rkt f, m$\ ErafftRTftt krfcTTt kt 5RE«T RE ft JR^T ERft k fcR ETE ttftl 

III. ^IM4>d! : TT^Ed k 3f#T ‘atEfftTEftt’ 3TTER E7 EEtf, Ekfftk, fftEfftc! fftdEEi,RW3ft EfkE fftfftk, 
^RTt kt? ERftk fkrft Ik srt EsrrfftkfftT fkftt 3 fe ttese rt%?t fkftt ftt czrfkf k fcR ETfttEtft ^fcft tl kcft 

ftft kt ^eee kk 10,000 ree (kkd *jcE) aft? 'EFfk ete, est krn fkrifkd ?cnk k fenj t, 10,000 w? k 
yrkt ft trftti 

IV. 3TR STETcTElRTE) fftETTfftft g t : 

1. *f<RT fft^id> k fcR ^ Ik 3TEET ETOfftE? ^tcR; fkdk ETEEE ^ WT #n draft t, k TOT 

^ wee^ wm Ett (kknkkci) wit atfftEtft e# ttEii crenf^r, ktt ’ft 

RfftE k arfttE kre? ee? kcft ft eektt tl ?tt arm ee fk fftftw kER tje> kcft k r^t #. 
Ik atdET ETdfftE? tteR £RT JtTET fkET ETTET kt? ftEEft ft ETTET 3TTEEEE> ttETI 

2. fftf?ftd 3TTk?r k SEER E? EcftE? Ik 3TEET STSlfftEi #eR ftVdlftt k fftE fct ?rfk k fct^ <JE?cT 
i?? kcft 5 r^t Ekm EraEft ee kki e^tt- re, kk anfft kcft k efjee k r>e ft 5 R^t 
fkm RERTI 

3 . Ik E 2 tET RTkftR keR kt 3njfft?Eftt k^5 k 3kk EtTEcTE STfEtyktEd kt \J?T ERtfkct ktTRT e? 
e? kftt, kt kftRsft kcft ftft k armR e? fttctrftt ft ?rmft OTpfti ert e? sete fk? fktr fk 
Ik ajSEET RkftR kcR ft 3trft urakt ft E^TdFt JTTET ER fcRT t ET E#, fftftd kt EtftH kt Ik 
3T2RT ETEfftE? fttcR ft iJEdTE JTTET ERk Ik ET RkftR ^fcR kt Jtfkjfftk Rtft kt RTftfttl 

4 ftft EiEk ft, r?t kcft kt kk sRfftct kft (atfft'tjfftd kk k 5 jjfftsid) ft kftd? k, rrtjhtct 

fkm rreti kkd? arkeftt k EtEct ft, e? Ik 3t«mt 5tTkftE> kctft rt vixt^ifft<d krt 
fk et 3trft umkt kt Jtfkjfftk rt kkt rIte EREkf Eftk ft Rfti 

s ftft EiEk ETk kkt kk RRfim kk ft re k, ^ftt kt kcRkft ete ft fk*n rejeii 

e. srfcRjtrT kt ERfttE fkk Ik ^rt kEct ft Rtft fkEt rret, Etkk fktft Ik ei k 

Ik 3tEEI 5tTk?k fttcR k TEkt^ct cFlT 3TEET ftt^'dkt^d ct^JT ft RET kftn.kkk ^Ftk 
ERt EkcT fftEI EEt tl E?SE ^E^ftVd cFlT ft REt Rstft Eft ^fktT V^chHN EFT fftft?kt Eft ftEt k 

^EkFEst t k ?3Ek EEE? E# tl ERT: Ik 3TEET RtkftE? fttctft kt EWfkfEft! ft (elk kt fftf^Et 

kt EPTE EFtk EEkkcT #ST ftftRTklTcT ft?IT ft RET ftft ETcft kftft (kket ^JeE) kt W^T 
RE ft E#ET ftETI cRETETd ^5E V'E^et cF3T ft ERdfkF RE ft Eft E^ f^cftEft fftft?t kt EFct 
EE ^tEEft tl 

7. E? IE? 3TEET RTEfftE? fttcR EE drRETfkE t fk Ef EtfE? kt JtfkjfctEf ftl 3REERR MRf^llctft 
k fklTE, WEft Eft ftkjfftft EE 3RRR 41 d I ft Eft fft% ft ETE EEft IftEftt k fttcR ^?t fkET 
RTEETI 

8. Ik 3t2JET RTEto fttcR 3Ftft WEft EftE?ftETftftkfctEWftftjtfftfttW[dE? 
ERTcft/EEtkE/ftET PTER k RE ft ETJct ER wft tl ftftt EftEd fftkt ^cE ft kftet kt ETT EEntt 
t ET Hiskl ft 3fcTE ft ETJcT Eft En EEnft tl ftft EPFct ET?T jrfft^fctftt EE 3TcRE SfcFjfft Eft fftftE 
(k§t k ETE EETftt ttdl tt, E?T Ik ET 5tT2tfftE> ftteR Eft Et^E? ||Rt kt 5rfcPRcE Ttfft ft fftftE fftfat 
ft dETfkd sqTET ^nfftet ttETI 




Chi»ti— tSFSl] 




9 . cTFm, \J«nfvfrcT 3TT3T uT?T efPX #, 4<Hlcfl/<t>*ft?ffM9T 5WN 3> ^ 

3iM ^pJ-5PTTcft,t^ ^terc srt ^ wtfcr ^ arpirc 

&IN uTTtpfrl n? t ffc 3RI cTFlcT, ^ HFT?T 3>T ^ *f. 2llftd 

f^HTT ^TRT ^Tfttr uT W^\ % g^cT ffcm '5fRT ^Tft^l 


V. H«rr jrrerte itoRr ^ qradtn ftsri fs> (ts>) # *faRt?rfa Went ^ ^if^r ^tt fs> srci 

PltilRd ^pnr tffoT ^> ■•41ci'c ^pnr-^Prti H f Tr4 4 jvTI fcY^l1 

VI. vdM^cHj gfi SRT ^falT viTTtnft tt?JT cT^ffTR ^ *ft 3U4W4* #, #5HT $ f^TT 

NOTIFICATION 

New Delhi, the 26th June, 2003 

Auction for Sale (Re-issue) of ‘6.05 per cent Government Stock, 2019* 

F. No. 4(8)-W&M/2003 ®. —Government of India hereby notifies sale (re-issue) of ‘6.05 per cent 
Government Stock, 201$Hfor an aggregate amount of Rs. 4,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ’^lfic Notification) as 
also the terms and conditions specified in the General Notificatton F.No. 4 ( 9 FW&W 2000 dMed 6 
May, 2002 issued by Government of India as amended by Notification F.No. 4(9)-W&M/2000 
dated 20 th September, 2002. 

27 The Government Stock will be soid through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated.6 th May, 2002 by a price based auction_ using multiple price auction method . 

Allot ment to Non-competitive Bidders , ,. ... 

J Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 

individuals and institutions as per the enclosed .Scheme for Non-competitive Bidding Facility in the 

Auctions of Government Securities (Annexure). 

Place and Date of Auction , v 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on July 1, 2003. The application form duly filled in with the bids should be submitted to 
the aforesaid office on July 1, 2003, by 12.30 P.M. 

Tenur^ wiH 0 f sixteen - year tenure commencing from June 12, 2003. The Stock wilt be 
repaid at par on June 12,2019. 

Date of issue and paymen t for the Stock w„ m . • 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on July 1, 2003. The payment by successful bidders will be on July 2, 2003 i.e., the date ot 
issue. The payment for the Stock will include a ccrued inte rest on the nomina value of the Stock 
allotted in the auction from the date of commencem ent of the tenure of the . Stock i.e., June \2^ Z —_ 
to July I. 2003 . 

7 The interest at the rate of 6.05 per cent per annum will accrue on the nominal value of the Stoc 
from the date of commencement of tenure of the Stock and will be paid half yearly on December 12 


and June 12. 




D. SWARUP, Addl. Secy. 
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ANNEXURE 

Scheme for Non-competitiv e Biddins Facility in the Auctions of Govern ment Securities 

* 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on non-competitive basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Bdnks (RRBs) and Cooperative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3 . submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions’. Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer hid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 

clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amojint, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within^/ve working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It.may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified, 

^ f^#, 26 2003 

‘6.13 ufasra Wcfcrit 2028 1 ^ fagft ( ) % fcfq 

TT. 4 ( T3TT/2003 (ii).— W Wm 3,000 ^ foT ^ ’6.13 «Rl»d 

20*8’ ftaSt (jiFHfor]) xfcqfiz mSl t\ ^ ftaSt ws (fit* ^ * 

wft <$ msr srt wft 4(9 )-^^t t wt/2ooo 

ff fa* fartw 20 fatW* 2002 3Ti^n *0 4(9)-^^ ^T/2000 ^ W ^ ^ 

vjmpfti 
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OL-t* o >r\ 

iwl cot lqr& 

2 . gwit *srg>~ git flgit ftutf tg>, ggf gsrofara, vte, ggf -400001 gi wm ^ 3ifSi^Hi 4(9) 

^^H/2000,^^ 6 Vi, 2002 ^ ^1 5.1 * W ftgtRd dM ^ 3^ ^ WFRtt gwt §<? ^ 

3TT£nf^T ^t? r4t gw gif w^ttl 

3T5lfctWt5f WtcflciclKifr git JHltic'l 

3. git ’ffeTPft 3 gteft ^t git git W (3T^l) gt 3T£dR fofit git 3lfa^ftd 

$ 5 3TfcT?RT gg? gTT ?TWft gw cZjf^RTt 3lt? ^WTaff git 3TTgfed ftWT yfTWl 

%ttft cFI W 

4 . gg ^cfpft gwftg foint t®, ggf gggfew, qir£ r ^t-400001 gm i gf?rrt 2003 git flying git grnr’tti gtfM *rf|g 
ftftgg ^gxj 3 ntgg-gg 1 gjc it£ 2003 git 12.30 agwgg gg^ ^nrjgg gwfag 3 iRffg^^g^grf^i 

3igf*J 

5 . gsftg g^ git sr^r gt f^rq gH ftwgit arafa 4 2003 tt itrh gNti refg? git ggRtt-argigTlt 4 gjg, 202 s 

git wjgg w git grwffi 

ftrfa git 3itg 'fcTg> ^ teiq ^idH 

6. ?g ^ftgirft gg qftww gwftg tg> gw q^.^gf f^w *igtdg 3 1 ^tI, 2003 git qgffrg %gT grrr^i Wet 

g'lctlgidisff gw ^ww 2 ^prt 2003 3rgtg Rfa git grfos git ftwT ^rrqwrt ^fg? ^ fcP? gg^ gt^ yigw it ^tcrrtt 
3 aggfeg g tg? gt grffae ^ w retcE git 3tgfc gi m* gft git g#g 3rgtg 4 2003 ^ 1 ^cgj 2003 git 3refe $ 

gqrfag agw ?nf^rg grnr i 

anw 

7 . *5Tg> git afgfa gRwr tfi git g^fti ^ ^fg> gi wrf^rwer ^ tw 6.13 sfcwg yfct g^ git g^ ^r arwf deltoid Ftw gm 
^ggg -gggig ar^-gito w 4 f^ggg stk 4 ^g git toT mttcwti 


3TRflf^ct 


3T^H 


^ggrr^ ^cii4t ^ arafckMtfi wtcft 

/ 

I. gg?te : wgg^t irf^Wr ^ f^rq ang^ gnttgr^t afk ^r mto wtdHt^d .g^ git gng w>r git 

f^gtf^w ^ffg^fdgt git ggftd ^diPtgl ^ 3mng g? Tmttgrft git ar^gfct gn jrmm f^wr gngr ti 

^tfgKf yfa^rgt git %cttMt 3 srf^Rr ^rf% ^ 5 sfogra m ^t wrfct^St gtcit git gfirpftt 

#?t ;itfcHj1%g wf^t ^ 3TxPt<T gT'ftl 

II, gr^TT : to ^Rg>R git ftgfftd ^t ^tcnlM ^ ^wPtwrft «raR g? ^ ^ fotq 

w#grft ^ grit wt Rnf^Ryd gmf git ^ gw^ f : 

1 gr^g f^ fg^ ^ gnr ^it (#q) 3Tggf ww ^rto ?nit (q^t^) ^t g# t; 

3Tdgrg : ^Htg grtt^i tgir (3TR3iRft), 3fk gggg^t fgit git vjg^ ^if^gj grftRgt ^ ^f^ra T^t n? 
gg ggitg gr 3j#r ?rrte %gT wTqgTi 

2 . gn jrf% ^fterpft gt g^fc? wj (3t%g ^eg) ^ ante ?rfSr ^ fen? qg? ^t gtett gm^r # ; 

3 . grt w ^tg j^pt g^ gict qg^ ^g> 3wt 5n«iftg> ^tcRgi gMg ^ appft gteft m ^r 

jr^t g^ct ft 
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www : iir4)uj fcF (simR^t), wj\ *r$4>kl tm, 4fr sfk 4rc£ t^rtt 4 R<ft4 k^k 

% $ T<3^ t, 3TJlkR43f ^rfcRit 4^ JIRW m % JR^cT 4> kR 474 F^ll 

III. “UMOxil : vJM^qrl ^IcjT ^ 3TtJfa 'SWf^FR^T’ 3TT4R 4? 4>4f ( 44jkkli, kPTkRT f^PT?ff,^TW3ft 4 k*4 

#? 4R#t f^k S4> sjrcr 4mMkd srj 4434 4ffs 1%# ■% czrkfc 4* fcR 4T*fkkt ^ ti ^ 

^ ^ T T 1d * 1 10,000 WJ (3tknT *|e4) 3fk TRT^ 4T4, 4?T k4T k4fk>d 4> feR t, 10,000 W{ ^ 

IV. 3R4 iraicRTcW f^TTf^fT j 

1. <|4<l 4) fcR 44 fgj 3RJ4T 5n«lkf^ dtcR fuH<f» 41*44 ^ t 414 eRT 4T?7i f, ^ 4RT 

^ 'fl'Kd 4ft (^RT^kTof) R44T 3fft4rtf 4ff fRTl 44Tk, 4>k ^ Pk?|<*»' $4 

^*1 ^ 3^ ^>4eT ^ 44RT tl ?^ET 3fT?T4 44 444 f^ ftfoT4> 4>4cl ^ 4tcft $ 4?T f 

^ 3T44T 5TT2lf^ dtcR gRT 5TM k)4T RHT aft? k4>ld ^ 473T.RHT 3114 94 4> ft4T | 

2. 3lk*l 4> 3TT4R 4? ydlq> ft4> 3T44T 5TTOfiR> dtcR *fldl41 ^ k4 <£cf Tiki 4> fcR ?4>d 

inw 4^411 onfe TTRT^t 44 sfkl 44T- 4T4, 4kf 3Tlk 4tcft 4> 3RJ44 4> 4FT *T JT4J4 

%4T RTtpn l 

3. $3) 3RJ4T 5TT4kR> dlcR 4>1 3l5ff^P^ 1&5 4) 3T#T 34434 5nf^/cff|Hd 4>t 44 4RTklcT 3fkR ^7 

^ft, JTfcTRsff 4lcH ^ 3TRR T7 ^tdl41 ^ TTPR^ 3TT^»ft I ?7T 4TcT ^R OTPf f%^T 
3T8RT 5fTS7f^ #eR ^ 3R% UTWf ^ ^TcfR 5TM ^R fcRT t R R^f, f^»R ^ TTT^g ^ fg> 
3RJcn JlT€|fjR> #cR % ^RTR 5TM % 7JT JTTqfi^ ^TcR ^ RTCpft | 

4. ^ #, Rgi 4 s ! dl g>t ^ikr jjRkffi ^Tikr (arf^f^cr ^ ^ 5 jrfckRT) ^ 3fte w^mti 

wto krm rrri 3Tikmj 3rk^fi ^ ^ wlf 3RRT ^kki ^ ^ 74 1 ^ #n 

% ^o 3HT^ yl64>) 5rf%'»jfcR7T ^T ^kRf 3flt?R MN4^ % ^1 

5. ^ ^TFTc^ Rgt "7#T l?R%cl "?#T ^ 4R ?t, flfrlwff WH ^ feRT dl^^ll I 

6 5TfcTJjf!r 4^t W&to kuk t4> gRT ^4ef ^FT ii kvm RFRT, *TRcffa kuk 7g eft 

^ Mmf^4> did7 ^ ^5?3I XRrdt^d ^7U 3T£rgT dl^^dl^d eRJT ii wRT cfiknT,4'Hlk> 

IcRT Tt^cT W tl ^73T ^41k|d eR3T if «RT ^3R fttel4>1 ^ ^41 ^ 

5mRHl4 t ^ tl 3R: 318RT dkkt arafek^ ^ kkgT 

^ ^pnr ^-10 ^m\ 3fk dl^dl^d ?m % w gicft Tikki (^tk^r jjrt) w: 

^ ^ s^lfar kRTlRRRWM ^73T ^fldlv-d ^73T ^ 41^^47 W ^ 4^ 4# fddl4^t R^[ 4^ Wcl 
IR 7‘4l4>l4 tl 

7. 4? 3T?I4T 5TT4kr4> dlcR 44 vRR4fkft4 t % 4? 4T?4> 4»T jrf^'»jk4T ^1 3RT14R4 qkf^lk^l 

^ kf4T4, Tf^4)'l 4^t Jrk^frRT 44 3RR4 dldl41 4^ ^ 4T4 4^4 k4# ^ T^tcR tRj %7n 

- wni 

8. t4> 3W4T ST2lk4^ dlcR 3Tkf 4TF4^ 4>t4?%4T^^fcRwM5rfcr4t WT 4^ 
4dldl/4>4l?M/^4T JPTR ^ ^FT ^ 47JR 4R 44 k 1 -ft ^ 4>kfcT k^t ^ # ^llkd 4^1 RT 44cff 
t 4T «154)1 ^ 3T4R ^ 47Jd 4>t RT 7T44ft tl ^ 4T4^ 4fgj jrk^frrk 44 3RR4 yk'^fcl 4^1 f^T 
kkj ^ 4T4 5T4kt fRT.ft, 4?t 4T 544^ #cR 4f gRT ^4 yRUhd 4kl 4 f#f kkj 
^ vJMlkld 6ZfT4T ^TTkcT fTHTl 
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9. fat cro *ztr srfa fat cir>i fa, <rcr ^cncft/^te/^T jtor fa fa fa 

^TcTTT W<\ 3Rfa fat 4>lfa-5PnTcft,f4> msrto faeTC tJRf ■jn?3» fa ^T8I fat ^ wrf% fa 3TJfTR 
faqT? fat ^pjfatl tf'cvEM*! t ffa fat| 3RI cTFET, fafa ffaffafafFr eTFET fat ^1 fa *11 fact fafa 
fam v?fprT Tiifik'm m?fat fa ^jci ^fa fam ^tptt ^Tfaji 

V. fafaf cT&IT araito facRt fat ^Rcfaj fajfa 3fa (3fa) fa faviPTRPht fa^ToEff fa fafafaf fat 3fa £RT 

fafafar to fatar fa -fa?R tro-wi w faifa wnj.jregn fafati 

VT. fajtrffa&t fat 3fa 3RT fat ^fat rRIT dct^K vJR fa 3IT4SW fa, fafrETT fa ffa^T 

^WTTi 

NOTIFICATION 
New Delhi, the 26th June, 2003 

Auction for Sale (Re-issue) of ‘6.13 percent Government Stock, 2028’ 

F. No. 4 ( 8 )- W&M/2003 (ii).— Government of India hereby notifies sale (re-issue) of ‘6.13 per cent 
Government Stock, 2028’ for an aggregate amount of Rs.3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called Specific Notification) as 
also the terms and conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated 6 
May, 2002 issued by Government of India as amended by Notification F.No. 4(9)-W&M/2000 
dated 20 th September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated 6 ,h May, 2002 by a price based auction using multiple pric e auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and Date of Auction \ 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on July 1, 2003. The application form duly filled in with the bids should be submitted to 
the aforesaid office on July 1, 2003, by 12.30 P.M. 

Tenure 

5. The Stock will be of twenty five - year tenure commencing from June 4, 2003. The Stock will 
be repaid at par on June 4, 2028. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on July 1, 2003. The payment by successful bidders will be on July 2, 2003, i.e., the date of 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in th e auction from the date of commencement of the tenure of the Stock, i.e., June 4. 2003 

to Ju ly 1, 2003 . 

Interest 

7. The interest at the rate of 6.13 per cent per annum will accrue on the nominal value of the Stock 
from the date of commencement of tenure of the Stock and will be paid half yearly on December 4 
and June 4. 


D..SWARUP, Addl. Secy. 




[ MFTI—1 ] 


HKff ^>T TRPTX : sHU|t|K u l 


15 


ANNEXURE 

Scheme for NorM&nwetitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive ” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 

clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In'case of partial allotments, it will be the 
responsib ility of the bank or PD to appropriately allocate security to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the client's shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 
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